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October 13, 2006 Mark Klos

Direct Phone: (612) 672-8346
Direct Fax: (612) 642-8346
mark.klos@maslon.com

Mr. Vernon A. Williams

Secretary . 0cT 161 2006
Surface Transportation Board P
1925 K Street N.W. REUHVEB

Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) are
two (2) copies of a Termination and Release of Security Agreements dated as of June 16,
2006, a secondary document as defined in the Board’s Rules for the Recordation of
Documents.

The enclosed document relates to the Security Agreement previously filed with the
Interstate Commerce Commission on December 27, 1994 under Recordation Number
19130. Copies of the Recordation(s) being terminated are attached to the enclosed
document as Exhibit A.

The names and addresses of the parties to the enclosed document are:

Secured Party: U.S. Bank National Association
Box 5515
Bismarck, ND 58502-5515

Debtor: Dakota Missouri Valley & Western
Railroad, Inc.
1131 S. 22" Street
Bismarck, ND 58504

A description of the railroad equipment covered by the enclosed document is:

Termination of Security Interest in all Debtor’s Equipment including 12
locomotives described in the attached Exhibit A.

A short summary of the document to appear in the index is:

Termination of Security Agreement.
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Please also find enclosed a check in the amount of $34.00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.

Very truly yours,

ANEN

Mark A. Klos

Enclosures
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TERMINATION AND RELEASE OF SECURITY AGREEMENTS

U.S. Bank National Association, a national banking association and successor in interest
to First Bank of North Dakota, National Association (“U.S. Bank”), for good and valuable
consideration the receipt and sufficiency of which is acknowledged, hereby terminates all of its
rights, interests and liens in the collateral (the “Collateral”) of Dakota, Missouri Valley &
Western Railroad, Inc., a North Dakota corporation, described in that certain Security Agreement
dated December 21, 1994, recorded on December 27, 1994 with the Interstate Commerce
Commission as Recordation Number 19130 and that certain Security Agreement dated April 29,
19%Arecorded on May 10, 1999 with the Surface Transportation Board as Recordation Number
22162 (collectively referred to as the “Security Agreements”). Copies of the Security
Agreements and corresponding descriptions of the Collateral are attached hereto as Exhibit A.

IN WITNESS WHEREOF, the undersigned has executed or cause this instrument to be
executed as of the date first above written.

U.S. BANK NATIONAL ASSOCIATION, successor
in interest to First Bank of North Dakota, National
Association

Name: Keith A. Ulmer
Title: Vice President

Address:
U.S. Bank National Association
Box 5515

Bismarck, ND $8502-5515 . ] | 3D- /q .

STATE OF North Dakota ) ocT 1 6 06 2-47 PM

. SS.
COUNTY OF @M\«Qfl«/{ ) SURFACE TRANSPORTATION BOARD

On this /Laday of June, 2006, before me, personally appeared M me personally
known, who being by me duly swom, says that he is the ]ngg Néo . of U.S. Bank National
Association, that said instrument was signed on behalf of said national association, and he acknowledged
that the execution of the foregoing instrument was the free act and deed of said association.

JEANETTE EHLU Notagy Public o
, Notary Public
. Stateof North Dakote
My Commission Fxpires March 27, 2009




Exhibit A

Security Agreements



il].}

First Bank
pismarck

200 North Third Street

Box 5515

Bismarck, North Dakota 58502-5515
701 222-6300

December 21, 1994

Interstate Commerce Commission
Room 2311

12th and Constitution Ave. N.W,
Washington, DC 20423

Ladies/Gentlemen:

,--,-r\ﬁ/(r""\

';.‘J‘J;\ :J;\)

’ ]9130

REASLTE 7 W, AR o
DEC 2 1894 - 1 27 Bl
‘!].LS "P‘!L(‘h\ e s SR

Listed below are the names of the Debtor and Secured Party involved pertaining to reoc»rdmg of the
attached original primary Security Agreement with an attachment of collateral.

DEBTOR SE D PARTY
Dakota Missouri Valley & Western First Bank of North Dakota, National Association
Railroad, Inc. Box 5515
2101 East Broadway Ave. Bismarck, ND 58502-5515
Bismarck, ND 58501

Also enclosed is a notarized copy of the Security Agreement, along with a check for $21.00. Please record
the necessary information and return recorded documents to First Bank Bank - Bismarck. Thank you for
your assistance to this matter. If you should have any questions, please feel free to call at 701-222-6283.

Sincerely,

Keith A, Ulmer
Vice President

je
Encl.

Member First Bank System




Fnterstate Commeree Commission
Washington, B.C. 20423

OFFICE OF THE SKCRETARY 12/27/94

Keith A. Ulmer-vp .
¥irst Bank Bismarck

200 North Third Street

Box 5515 _

Bismarck, North Dakota 58502-551§

Dear Sir:

The enclosed document(s)was recorded pursuant to the provisiions of Section 11303 of

.

the Interstate CommerceAct, 49 US.C, 11303, on  12/27/94 at  4:25PM , and

assigned recordation number(s) 13130.

Enclosure(s)

0100466078

S 21.00 The amount indicated at the left has been received in paymentof a fee
in connection with a document filed on the date shown. This receipt is issued for the
amount paid and in no way indicates acknowledgment that the fee paid is correct. This is
accepted subject to review of the documentwhich has been assigned the transaction number
corresponding to the one typed on this receipt, In the event of an error or any questions

concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your docuwent,

—
e

) o
Signature Q// iy O W, 74 &

I
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' ¢ OB APPROVAL NO.: 3£45-0201
4 EXPIRATION DATE 12/31/93

‘ .~ 9130

U. S. Small Business Administration
' — REGRREAT

Tt

SECURITY AGREEMENT DEZ2 2 71934 -1 23 M

S R T TS CRSELRRN S 5
NTEES TAYE QiR e

1. __Dakota Missouri Valley & Western Railroad, Inc.

(hereinafter called “Debtor™),
{Name)
2101 East Broadway, Bismarck, ND 58501 . for value received,
(Address)

hereby granisto —____First Bank of North Dakota, National Association
(Name)

200 North Third Street, Box 5515, Bismarck, ND 58502-5515
. (Address)
“Secured Party™), a security interest in the property described below (hereinafter collectively called “Collateral™) to secure
the payment of the principal and interest on and all obligations under a note (hereinafter called the “Note™), dated
December 21 1994 | of the Debtor payable to the order of the Secured Party, in the principal amount of
One Million and no/100 Dollars ($L..000,000.00 ), ail renewals and
extensions of the Note, and all costs, expenses, advances and liabilities which may be made or incurred by Secured Party in the
disbursement, administration and collection of the loan evidenced by the Note and in the protection, maintenance and

liquidation of the security interest hereby granted with interest at the maximum legal rate on such :osts, expenses, advances and
liabilities. The note and all other obligations secured hereby are herein collectively calied the “Liabilities.”

(hereinafter called

2. The Collateral in which this security interest is granted is all of the Debtor’s property described below in reference to which
an “X" or checkmark has been placed in the box applicable thereto, together with all the proceeds and products therefrom. If
two such boxes are so marked, the security interes¢ so designated secures the purchase money from. the Idan used by the Debtor
10 acquire title to the Collateral.

E a. All equipment and machinery, including power-driven machinery and equiﬁm-:m, furniture and fixtures now
owned or hereafter acquired, together with all replacements thereof, all attachments, accessories, parts and
tools belonging thereto or fof use in connection therewith.

or hereinafter acquired, together with all replacements thereof, all attachments, accessories, parts, equipment
and tools belonging thereto or for use in connection thesewith.

m m b. All passenger and commercial motor vehicles registered for use upon public highways or streets, now owned
m c. All inventory, raw materials, work in process and supplies now owned or hereinafter acquired.
m D d. All accounts receivable now outstanding or hereafter arising.

D ¢. All contract rights and general intangibles now in force or herealter acquired.

3. Debtor shall not transfer, sell or assign Debtor's interest in the Collateral nor permit any other security interest to be created
thereon without Secured Party’s prior written approval, except that Debtor may sell the inventory listed in Paragraph 2.c. hereof
in the ordinary course of husiness on customary terms and at usual prices and may collect as Secured Party’s agent sums due on
accounts receivable and contract rights listed in Paragraphs 2.d. and 2.¢. until advised otherwise by Secured Party.

SBA FORM 1059 (10-86) REF SOP 70 50 Use 11-85 Edition Until Exhausted

_—




Sheet1

: ATTACHMENT
Year ‘Desciiption VIN#
1859 |EMD Model GP9, 1750 HP No. DMVW 281

Diesel Electric Locomotive;

1961 |EMD Model GP20, 1750 HP . iRoad No. MNVA 321
Diesel Electric Locomotive

1958 |EMD Model GP16, 1650 HP Rd No. MNVA 316
Diesel Electric Locomotive;

1959 [ED Model GP16, 1650 HP Road No. DMVW 318
Diesel Electric Locomolive;

1964 |EMD Model GP35, 2500 HP Road No. DMVW 323
Diesel Electric Locomotive;

1964 |EMD Model GP35, 1750 HP Road No. DMVW 324
Diesel Electric Locomotive;

1865 |[EMD Model GP35, 2500 HP Road No. DMVW 856
Diesel Electric Locomotive;

1865 |EMD Model GP35, 250Q HP Road No. DMVW 862
Diesel Electric Locomative;

1977 |Canron Mark ll Torsion Beam
Tamper; Model ETDG H#CMT120

1978 |Kershaw Ballast Regulator;
Model 26-2-1 #BR121

1977 |Canron Ballast Regulator;
Model BEA-17 #M771373

1978 |RMC Zapper Spiker #SP115
Jordan Spreader; Model 2-220 DMVW #101

Motorola Spectra Locomotive

Radio
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Year

VIN#

Description

Ballast Rail'Car DMVW #74
Ballast Rail Car DMVW #73
Ballast Rail Car DMVW #72
Ballast Rail Car DMVW #49
Ballast Rail Car DMVW #85
Ballast Rail Car DMVW #6
Ballast Rail Car DMVW #14
Ballast Rail Car DMVW #97
Ballast Rail Car DMVW #98
Ballast Rail Car DMVW #68
Ballast Rail Car DMVW #56
Balast Rail Car ' DMVW #24
Box Car DMVW #18023
Box Car DMVW #8905
Box Car DMVW #18041
Jordan Spreader DMVW #124
Wedge Snow Plow DMVW #900257
Flanger #900280

1976 |Canron Jr. Tamper #102771

1981 [Canron V2 Tamper #CTJR123
Kershaw On Track Mower #TMI08

1979 |Fairmont 115W Tie Extractor #242678

1977 |Kershaw Tie Straightener #2085




